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OATH OR AFFIRMATION

I, BrodieCobb,CEO , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Presidio Merchant Partners LLC , as

of December 31 ,20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprictor, principal ofilcer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief Executive Officer

à tar Publ NotaryPublic-Califomia
SanFranciscoCounty

T is repoFratei g P e.ns(check all applicable boxes):
4 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

Q (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

64(1) An Oath or Affirmation.(m) A copy of the SIPC SupplementalReport.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fa (925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member of
Presidio Merchant Partners LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Presidio Merchant Partners LLC (the "Company") as
of December 31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the statement
of financial condition presents fairly, in all material respects, the financial position of Presidio Merchant Partners LLC as of
December 31, 2017 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express an opinion on
the Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company

Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial

statement, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also

included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Presidio Merchant Partners LLC 's auditor since 2017.
Walnut Creek, California
February 27, 2018
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Presidio Merchant Partners LLC

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 4,071,625
Accounts receivable, net 2,071

Prepaid expenses 37,685
Due from related parties 42,593
Fixed assets, net 16,517

Total Assets $ 4,170,491

Liabilities and Member's Equity

Liabilities:

Deferred revenue $ 125,000

Accrued compensation 3,224,882
Accrued other 34,303

Total liabilities 3,384,185

Member's Equity 786,306

Total Liabilities and Member's Equity $ 4,170,491

Seeaccompanying Notes to Statement of Financial Condition
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Presidio Merchant Partners LLC
Notes to Statement of Financial Condition

December 31, 2017

1. The Company and its Significant Policies

The Company

Presidio Merchant Partners LLC (the Company) is a broker-dealer registered with the Securities
and Exchange Commission (SEC).The Company is also a member of the Financial Industry
Regulatory Authority, Inc. (FINRA).The Company is a non-clearing broker-dealer and its
operations consist primarily of providing investment banking advisory services. The Company is
wholly owned by Presidio Financial Partners LLC(the Parent) doing businessas The Presidio Group
LLC.

Basis of Presentation

The accompanying financial statements are presented in accordance with accounting principles
generally accepted in the United States of America (US GAAP).

Accounting Estimates

The preparation of financial statements in conformity with USGAAP requires management to
make estimates that affect the reported amounts of assets and liabilities and disclosures of
contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expensesduring the reporting period.

Revenue Recognition

Fee revenue consists of retainer fees and transaction-based success fees, which the Company
earns for assisting its clients with mergers,acquisitions, restructurings, divestitures and private
placements of equity and debt securities. Executed contracts are used by the Company to
evidence its arrangements. The contracts state both the amounts for retainer fees and the
transaction-based success fees. Retainer fees are typically non-refundable and are due upon
execution of an engagement agreement with a client. They may or may not be applied to
subsequent successfees and are recognized when services for the transactions are complete or
when an engagement is terminated. Transaction-based success fees are typically recognized at
the completion of each transaction when (a) there is evidence of an arrangement with a client,
(b) agreeduponserviceshavebeenprovided,(c) feesarefixed or determinableand (d) collection
is reasonably assured. To the extent cash retainers are collected but not yet recognized as
revenue, such fees are recorded as deferred revenue on the statement of financial condition.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand and short-term investments with original
maturities of three months or less.There are no withdrawal restrictions. At times, cash balances
held at financial institutions are in excess of the Federal Deposit insurance Corporation's insured
limits; however, the Company primarily places its temporary cash with high-credit quality
financial institutions. The Company has never experienced any losses related to those balances.
There are no cash equivalents at 12/31/2017.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities (none of which are
held for trading purposes) approximate the carrying values of such amounts.
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Presidio Merchant Partners LLC
Notes to Statement of Financial Condition

December 31, 2017

Property and Equipment

Property and equipment is stated at cost less accumulated depreciation and amortization.
Depreciation is computed using the straight-line method over the estimated useful lives of the
assets that range from three to seven years.When assets are retired or otherwise disposed of,
the cost and related accumulated depreciation are removed from the accounts and any resulting
gain or loss is recognized in income for the period.The cost of maintenance and repairs is charged
to expense as incurred; significant renewals and betterments are capitalized.

Income Taxes

The company is a single member LLC and its income is reported by the Parent on its federal
income tax return. The Parent files as a partnership in all relevant federal and state jurisdictions.
Consequently, all tax effects of the Company's income or lossare passed through to the members
of the Parent individually, and no federal or state income taxes are provided for in the financial
statements of the Company.The Company pays annual California taxes and an annual California
State Limited Liability Company Fee which is baseduponannualrevenues.

The Companyfollows the guidance in ASC740 (Accounting for Uncertainty in income Taxes).This
guidance clarifies the accounting for uncertainty in income taxes, prescribes a recognition
threshold and measurement attribute for the financial statement recognition and measurement
of a tax position taken or expected to be taken in a tax return and requires expanded tax
disclosures. The Company hasdetermined that the Companydoes not have a liability for uncertain
tax positions or unrecognized benefits. Accordingly, no provision for taxes is made in the
accompanying financial statements.

Marketing Costs

Marketing costs are expensed as incurred. Marketing expenses for the year ended December 31,
2017 totaled $11,219.

2. Property and Equipment

Details of property and equipment at December 31, 2017 are as follows:

Computer Equipment $ 30,582

Less accumulated depreciation (14,065)

Property and equipment, net $ 16,517

Depreciation expense for the year ended December 31, 2017 totaled $10,628.
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Presidio Merchant Partners LLC
Notes to Statement of Financial Condition

December 31, 2017

3. Concentrations of Risk

Receivables

The Company's receivables are principally with companies in the United States of America. The
Company performs ongoing credit evaluations and generally does not require collateral.
Historically, the Company has not incurred any significant credit related losses.

Revenuesfrom Significant Clients

The following table represents the concentration of revenue for clients comprising greater than
10%of revenue as of December 31, 2017:

Client Revenue

A 34%
B 31%
C 33%
Total 98%

4. Exemption from Rule 15c3-3

The Company is exempt from the SECRule 15c3-3 pursuant to the exemptive provision under
subparagraph (k)(2)(i) and, therefore, maintains a "Special Reserve Bank Account for the
Exclusive Benefit of Customers". There were no transactions in the Special Reserve BankAccount
for the Exclusive Benefit of Customers during the year ended December 31, 2017.

5. Related Party Transactions

Periodically, the Company hasoutstanding payablesand receivables arising from transactions with
related companies.As of December 31, 2017,the Company had a receivable balance of $93 from
the Parent for expensespaid by the Companyon its behalf.Asof December 31, 2017, the Company
had a receivable balance of $42,500 due from an officer for an advance.

The Parent leases office space, which it shares with the Company,under an operating lease
agreement expiring on February 28, 2019. The Company pays all cost associated with the lease.
For the year ended December 31, 2017, occupancy expense includes rent of $151,514 and shared
building operating expenses of $67,088. The future minimum lease payments on the non-
cancelable operating leaseare $160,374 for 2018 and $26,860for 2019.

6. Net Capital Requirement

The Company is subject to the SECUniform Net Capital Rule 15c3-1. This Rule requires the
maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.Furthermore, that equity capital maynot be withdrawn
if the resulting net capital ratio would exceed 10 to 1. As of December 31, 2017, the Company's
net capital was $687,440,which was $461,828above its net capital requirement of $225,612.The
Company's aggregate indebtedness to net capital ratio was 4.9229to 1.
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Presidio Merchant Partners LLC
Notes to Statement of Financial Condition

December 31, 2017

7. Recently Issued Accounting Pronouncements

Revenue from Contracts with Customers

in May 2014, the FASBissued ASUNo.2014-09, "Revenue from Contracts with Customers (Topic
606)" ("ASU2014-09"), which supersedes the revenue recognition requirements in Accounting
Standards Codification ("ASC") 606, "Revenue Recognition." ASU 2014-09 is based on the
principle that revenueis recognized to depict the transfer of goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services.It also requires additional disclosure about the nature, amount, timing
and uncertainty of revenue and cash flows arising from customer contracts, including significant
judgments and changes in judgments and assetsrecognized from costs incurred to obtain or fulfill
a contract. On July 9, 2015,the FASBdecided to delay the effective date of the new standard by
one year. The new guidance allows for the standard and all subsequent amendments to be applied
either retrospectively to each prior reporting period presented or retrospectively as a cumulative-
effect adjustment asof the date of adoption.ASU2014-09 is effective for fiscal years beginning
after December 15, 2017, including interim periods within those fiscal years.We are continuing
to evaluate the impact of the adoption of this standard,and all subsequent amendments on our
financial statements, and have not elected a transition method.

Leases

In February 2016, the FASB issued ASU No.2016-02, "Leases (Topic 842)" ("ASU 2016-02"), which
amendsa number of aspects of leaseaccounting, including requiring lesseesto recognize almost all
leaseswith a term greater than one year asa right-of-use asset and corresponding liability, measured
at the present value of the lease payments. ASU 2016-02 is effective for us beginning in the first
quarter of fiscal year 2020 and is required to be adopted using a modified retrospective approach.
Early adoption is permitted. We are evaluating the impact of the adoption of this standard on our
financial statements.

Financial instruments - Credit Losses

in June 2016, the FASBissued ASU No.2016-13, "Financial Instruments - Credit Losses (Topic 326)"
("ASU 2016-13"), which will change the impairment model for most financial assets and require
additional disclosures.The amended guidance requires financial assets that are measured at amortized
cost be presented at the net amount expected to be collected. The allowance for credit lossesis a
valuation account that is deducted from the amortized cost basis of the financial assets.The amended
guidance also requires us to consider historical experience, current conditions, and reasonable and
supportable forecasts that affect the collectability of the reported amount in estimating credit losses.
ASU 2016-13 is effective for us commencing in the first quarter of fiscal 2019 and will be applied
through a cumulative-effect adjustment to retained earnings at the beginning of the year of adoption.
Early adoption is permitted. We are evaluating the impact of the adoption of this standard on our
financial statements and do not expect a material impact.

8. Subsequent Events

The Company has evaluated subsequent events through February 27, 2018, the date which the
financial statements were issued.
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